Current Report No. 6/2017

The Management Board of ULMA Construccion Polska S.A. hereby publishes the content of resolutions adopted
at the Annual General Meeting of ULMA Construccion Polska S.A. held on 21 April 2017.

Resolution No. 1/2017
of the Ordinary General Meeting of Shareholders of
ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec
of 21 April 2017
on electing the Chairperson of the General Meeting

§1.
The Ordinary General Meeting of Shareholders of ULMA Construccion Polska Spétka Akcyjna with its registered
office in Koszajec hereby elects Rafat Kluziak to the Chairperson of the General Meeting.

§2.
The Resolution enters into force upon its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 2/2017
of the General Meeting of
ULMA Construccion Polska Spoétka Akcyjna with its registered office in Koszajec of 21 April 2017
on approving the agenda of the meeting

Article 1.
The General Meeting of ULMA Construccion Polska Spdtka Akcyjna with its registered office in Koszajec,
approves the following agenda of the meeting:

Opening of the meeting.

Election of the Chairperson of the General Meeting.

Verification whether the General Meeting has been convened properly and its capability to adopt resolutions.
Approval of the agenda.
Adoption of resolutions on the following:

a) approval of the Company's financial statements for 2016, covering a statement of financial position,
profit and loss account and other comprehensive income, report on changes in equity, cash flow
statement and additional information on the approved accounting principles and other explanatory
information.

b) approval of the consolidated financial statements for 2016 of the ULMA Construccion Polska S.A. Capital
Group, including a consolidated statement of financial position, a consolidated profit and loss account, a
report on changes in consolidated equity, a consolidated cash flow statement, additional information on
the approved accounting principles and other explanatory information.

c) approval of the Management Board from operations of ULMA Construccion Polska Spoétka Akcyjna and
the ULMA Construccion Polska S.A. Capital Group in the financial year of 2016;

d) approval of the Company’s Supervisory Board Report on the operations in 2016;

e) distribution of the Company's profit for 2016 and retained profit, setting the date according to which a
list of the persons entitled to a dividend is drawn up (a dividend record date) and indication of the
dividend distribution date;

f) granting a vote of approval to members of the Company's authorities for the performance of their
duties in 2016.

6. Closing of the meeting.
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Article 2.
The Resolution shall come into force on the date of its adoption.
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The Resolution was adopted. 3 967 290 valid votes were cast in an open ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 3/2017
of the General Meeting of
ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec of 21 April 2017
on the approval of the financial statements of
ULMA Construccion Polska Spotka Akcyjna
for the financial year of 2016

Article 1.

Acting pursuant to Art. 395 § 2.1 of the Code of Commercial Companies and Art. 33.1a) of Articles of Association

of ULMA Construccion Polska Spdtka Akcyjna with its registered office in Koszajec, the General Meeting approves

the financial statements of ULMA Construccion Polska Spdtka Akcyjna for the financial year of 2016, containing:

a) Statement of financial position made as at 31 December 2016, with total assets and equity and liabilities of
PLN 338,316,563.38 (in words: PLN three hundred thirty eight million three hundred sixteen thousand five
hundred sixty three and 38/100),

b) Profit and loss account and other comprehensive income for the financial year from 1 January to 31
December 2016 with total income and net profit of PLN 10,711,612.37 (in words: PLN ten million seven
hundred eleven thousand six hundred twelve and 37/100),

c) Report on changes in equity for the financial year from 1 January to 31 December 2016 with an increase of
equity by PLN 10,711,612.37 (in words: PLN ten million seven hundred eleven thousand six hundred twelve
and 37/100),

d) Cash flow statement for the financial year from 1 January to 31 December 2016 with an increase of net cash
by PLN 1,815,278.25 (in words: PLN one million eight hundred fifteen thousand two hundred seventy eight
and 25/100),

e) Additional information on the approved accounting principles and other explanatory information.

Article 2.

The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in an open ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 4/2017
of the General Meeting of
ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec of 21 April 2017
on approval of the consolidated financial statements of the
ULMA Construccion Polska Spétka Akcyjna Capital Group for the financial year of 2016

Article 1.

Acting pursuant to Art. 395 § 5 of the Code of Commercial Companies and Art. 33.1a) of Articles of Association of

ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec, the General Meeting approves

the consolidated financial statements of the ULMA Construccion Polska Spétka Akcyjna Capital Group for the

financial year of 2016, containing:

i. consolidated statement of financial position made as at 31 December 2016, with total assets and equity and
total liabilities of PLN 335,932,038.96 (in words: PLN three hundred thirty five million nine hundred thirty
two thousand thirty eight and 96/100),

ii. consolidated profit and loss account and other comprehensive income for the financial year from 1 January
to 31 December 2016 with comprehensive income of PLN 13,301,636.61 (in words: PLN thirteen million
three hundred one thousand six hundred thirty six and 61/100) and net profit of PLN 12,891,520.77 (in
words: PLN twelve million eight hundred ninety one thousand five hundred twenty and 77/100),
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iii. consolidated report on changes in consolidated equity for the financial year from 1 January to 31 December
2016 with an increase of equity by PLN 13,301,636.61 (in words: PLN thirteen million three hundred one six
hundred thirty six and 61/100),

iv. consolidated cash flow statement for the financial year from 1 January to 31 December 2016 with an
increase of cash by PLN 2,311,703.46 (in words: PLN two million three hundred eleven thousand seven
hundred thee and 46/100),

v. additional information on the approved accounting principles and other explanatory information.

Article 2.

The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in an open ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with O abstentions.

Resolution No. 5/2017
of the General Meeting of
ULMA Construccion Polska Spoétka Akcyjna with its registered office in Koszajec of 21 April 2017
on approval of the Management Board’s report on the operations of ULMA Construccion Polska Spétka
Akcyjna
and the ULMA Construccion Polska S.A. Capital Group
in the financial year of 2016

Article 1.
Acting pursuant to Art. 395 § 2.1 of the Code of Commercial Companies and Art. 33.1a) of Articles of Association
of ULMA Construccion Polska Spdtka Akcyjna with its registered office in Koszajec, the General Meeting approves
the Management Board report from operations of ULMA Construccion Polska Spétka Akcyjna and the ULMA
Construccion Polska S.A. Capital Group in the financial year of 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in an open ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 6/2017
of the General Meeting of
ULMA Construccion Polska Spoétka Akcyjna with its registered office in Koszajec of 21 April 2017
on approval of the Supervisory Board’s report on its operations for the financial year of 2016

Article 1.
Pursuant to Art. 395 § 5 of the Code of Commercial Companies, the General Meeting hereby approves the
Supervisory Board report on the operations of ULMA Construccion Polska Spotka Akcyjna for the financial year of
2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in an open ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 7/2017
of the General Meeting of
ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec of 21 April 2017
on the distribution of profit for 2016 and retained profit

Article 1.
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Acting pursuant to Art. 395 § 2.2 of the Code of Commercial Companies and Art. 33.1.b) of Articles of Association
of ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec, the General Meeting decides
to allocate the net profit for the financial year of 2016 of PLN 10,711,612.37 (in words: PLN ten million seven
hundred eleven thousand six hundred twelve and 37/100) and a portion of the retained profit of PLN
17,668,800.43 (in words: PLN seventeen million six hundred sixty eight thousand eight hundred and 43/100),
totalling PLN 28,380,412.80 (in words: PLN twenty eight million three hundred eighty thousand four hundred
twelve and 80/100) to distribute to the shareholders as dividend in the amount of PLN 5.40 (in words: PLN five
and 40/100) gross per share.

5 May 2017 is approved as the dividend record day.

The dividend payment date shall be 18 May 2017.
Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in an open ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 8/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the President of the Management Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Andrzej Koztowski for the performance of his duties as President of the Management
Board in the period from 1 January 2016 to 16 June 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 9/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the President of the Management Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Rodolfo Carlos Muiiz Urdampilleta for the performance of his duties in 2016, including as
a Member of the Management Board for the period from 01.01.2016 to 16.06.2016 and as President of the
Management Board in the period from 16.06.2016 to 31.12.2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 10/2017
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of the General Meeting of
ULMA Construccion Polska Spoétka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Management Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Krzysztof Orzetowski for the performance of his duties as a Member of the Management
Board in the period from 1 January 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 11/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Management Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Andrzej Sterczynski for the performance of his duties as a Member of the Management
Board in the period from 1 January 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 12/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Management Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Ander Ollo Odriozola for the performance of his duties as a Member of the Management
Board in the period from 1 January 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 13/2017
of the General Meeting of
ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec of 21 April 2017
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on granting a vote of approval to the Chairperson of the Supervisory Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Aitor Ayastuy Ayastuy for the performance of his duties as Chairperson of the Supervisory
Board in the period from 1 January 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with O abstentions.

Resolution No. 14/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Deputy Chairperson of the Supervisory Board
for the performance of her duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Ms Maria Lourdes Urcelay Ugarte for the performance of her duties as Deputy Chairperson of
the Supervisory Board in the period from 1 January 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 15/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Supervisory Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Rafat Alwasiak for the performance of his duties as a Member of the Supervisory Board in
the period from 1 January 2016 to 16 June 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 16/2017
of the General Meeting of
ULMA Construccion Polska Spétka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Supervisory Board
for the performance of his duties in 2016.
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Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Felix Esperesate Gutierrez for the performance of his duties as a Member of the
Supervisory Board in the period from 1 January 2016 to 16 June 2016.

Article 2
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 17/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Supervisory Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Ifiaki Irizar Moyua for the performance of his duties as a Member of the Supervisory
Board in the period from 1 January 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 18/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Supervisory Board
for the performance of his duties in 2016.

Article 1.
Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
vote of approval to Mr Andrzej Koztowski for the performance of his duties as a Member of the Supervisory
Board in the period from 16 June 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the
initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Resolution No. 19/2017
of the General Meeting of
ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec of 21 April 2017
on granting a vote of approval to the Member of the Supervisory Board
for the performance of his duties in 2016.

Article 1.

Acting pursuant to Art. 395 § 2.3 of the Code of Commercial Companies and Art. 33.1.c) of Articles of Association
of ULMA Construccion Polska Spotka Akcyjna with its registered office in Koszajec, the General Meeting grants a
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vote of approval to Mr Michat Markowski for the performance of his duties as a Member of the Supervisory
Board in the period from 16 June 2016 to 31 December 2016.

Article 2.
The Resolution shall come into force on the date of its adoption.

The Resolution was adopted. 3 967 290 valid votes were cast in a secret ballot, accounting for 75,48% of the

initial capital and 100% of participants in the Annual General Meeting. 3 967 290 votes were for the Resolution, 0
votes were against it, with 0 abstentions.

Legal basis: Article 38 (1) (7) of the Ordinance of the Minister of Finance of 19 February 2009 on current and
interim information submitted by issuers of securities and on conditions of recognising information required by
law of a country other than a Member State as equivalent information.

Date: 21-04-2017

Signatures: Krzysztof Orzetowski - Member of the Management Board
Andrzej Sterczyriski - Member of the Management Board
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